GOOL

SN0 Hravw2

nanMmTmnn Nypvann N7in

NINTIND NYPYNN DN 6 220N 1na - 14 21a

01Myn 101N

L TPYIVTIDN MYPWIN NNN 6 9>XIN PNIN9 .1

www.gool.co.il

4—



14 P19 0N MYPYNN NN 6 97N PNIND

(LS

NNNTIND NYRYAN NN 6 22N 1Nna

$MMOINY

NTIVN2 @ 2,000 YPWND VONN NI @ 10,000 DV MIXY NN ITIRD PAIND
NP2 NTP92 GOIN INY NX)Y 9% DV 1PN NMVDI 5% DY NRIVN NININN DD
1% S TPV 7 XY

DTIND PN DIINY PINN DY )N1ION NNAND IRIWNN OIN N

NTIVNI MINYN NNN DD NYPYN DY N0 NRIWNN DN P /IMvn .2
123090V PONN 91D DoN

12990V PINN DY 9IRY ONINND L)

@ 2,000 DY TO2 NORPIA IRNDN NPY XM @ 10,000 : DV MINY )N IYTIRND PIND
NV 35 XN TTH OY 50 NTIVN 90N 95 NN YPYM 3% S¥ ndNiv 1212
.2% 1N 120N NIDN 7251 .10% DY NP0 DY MO 6% YNNI

122591V PINN DY 120N NMANN NXIWNN NN N

YPYIND PPN D1 90NN PINN DY NP0 IRIWNN ON P /YN .2
77292508y N2 DON NTIvNA

1990070 PPNN DY 9IRY DN NN L)

@ 1,000 DY DIODA 72NN 7N NN T0N2 DIND IDIDNMN MWW PN

DY 4% NN ONIN NI IRIWN 7PN NN DR NNNNN XIDN NP
.8% 5 1PN MMV DY 5% NN PIPIIN : NN NXIVM 7% SV 1PN N1V
.0.1 NN NN P2 OXNNN OTPN

MDY PIY DY NIPN INOAD NMONN NYSINNND IRIVNND MIN N
PN YV PN DMV NN A

TYNINN NN DININ NN 7PN NNANN NI INIWNN ONN )
17PN DIVIN MPOWUN VIIONNINND T

PONVIVY : NMIN NN TDNT NONY VIONM @ 1,000 YW 2I8Y NN PIND
JITVD-TYI0 1IN NN G0ON 952 NP [ 200 S DI1DDA
(TN HWY 16% DV PN NMVD DY 10% NN 7ONIVIYY : MIN DY DRIV

.0 17 NYPINN P2 DORNNN DTPN .30% DY 1PN NMVD DY 16% : " TYD-TWD”
NTIV YOIV : NMIN 1Y NIPNI TMXONAY NN DNV ONIN N
116% 5¥ NV NNY 7TY0- TWD L 1IN 10% SV MY WA
TN DY PN NMVO NN A
71270 NION 7P NN IWAN DN )

(1

(2

(3

4

1 www.gool.co.il




14 719 .. 0N MYPYNN NN 6 9N NN

(LS

1PN 1OYI-TPRY NN IWY OT-TIND L IN DY IRV OITIND DN (5
E(R)=2%+16(R,, —2%) - 51>-1y>5
E(R)=2%+19(R, —2%) - DY M-1IN0Y
.9% NN PIVN DY 1PNN NMVD
TNNY NN NMNNNY VNY-IND NI 251D NN ITIND PN N

PIVN TTRY TIYN XN 32130 .0MNMN DYON MW (financing self)
223199 992 VIV N OIDIINN M1 .8%-1 NHY

102) 95 HYHONVIVYN NN NN A
PN DY NPNVLIYN JPNN NV ONN )

.11% : 5% N5510 1PN NNV OY 14% : DWW NRIVN ,ND7YA DITIRDY : NN MDY (6
.6% NN PIVN TN DY JPNN N1V ) B=0.8 NINY D T

170N DY ONVIVN NDPON NN N
17301 DY HOPNIDN NIPON NN .2

.1.12 OV RVYAN TWYNR NMINY 16% DV 1PN NMVD PV MNMN NIV NI VWY (7
.8% PV DV PN NMVD
1701 DY 29NN 120N 1NN

SPTPNIN TPNRYY - 1PN WY 35 RN TTN OW 0NN 797 (8

(%) 35 N7 AVN | (%) NN NXY NIV mv
10 6 1
9 7 2
4 3.5 3
5 5 4

17NN DV PV TTH DV NYNINNN DRIYNN NN .
.M N2Y CAPM 571 /2
12V DTN DY ORNNN OTPN NN
170N DY 29NN 120N 1NN

QL v %

2 www.gool.co.il




14 719 .. 0N MYPYNN NN 6 9N NN

(LS

TNOY AWAN D T 12195 .9% : NN 35 NN TT0 DY PN NMOVOOII N (9
4.5% : NN PIVA NDO0N N9 591 2% NANA P10 NIDN NI NN

AR, =R : M 112200 N»MNI9)
YN ,0179) TNIY : T2A92 NN ONY 9151 NN PINA YPWIN ITIRD PN
Y WIT QDN 1.2 NN DY PINN DY RVIAN 190N 70% WPWN XN NNYI
.DY02)N P2 MON PN
:YPNN NPV
c=0.11-nny
c=0.16 - DN
PN YPYIN 12 PINN DY JPNN NNV NN N

N1 1NN 0.12 : NN PN OV PONN DY 1PNN NMVD D NN OX .2
PN DY PINI Y9INIDN

N DY NP TPNONN NRIVNN DY MNNYD PINYND POINRY NNIN )
WY 991 PON NONIPNN JPNN NMVD

L YIPYTI DYDY DYDY MY DN (10

NU’2 NYSMN HNIYN
0.7 8.5% N 7m
0.4 7% A 7m

P2 0»pnn CAPM STy »/mn
19130 NIPNA PNIPON NIDN NN ONN N
120 NIPNRA PIVN PON SV IXIWNN NOMN N .2

DV NIRIVNN NOMIN .15% : NN 7 TY0-TW7 : 7N NNIYN DV 1pNn VD (11
PPN NXIVN P ORNNN DTPN 3% DV JPN NV DY 7% NN PIVN PPN
4% 1N NIPON NION NN WY .0.62 NXIN NINN NNV PIVD

'CAPM-N 571 99 By 1N YW INIWNN NYNIN YN

3 www.gool.co.il



14 P19 LN MYPYNN NN 6 909N NIND

N0 MAIVN
0.44 . 0.55:50N TN, 1:25MM PN .2 Ep=18,0p=18 .8 (1
0.38 ) 0.6 : 50N NTwWN, 0.55 : PN 7PN .2 Ep=6.6%, op=12% .NX (2
-9% .7 9% .) 10% .2 1% .8 (3
ND D 36.14% .2 21.2% .N (4

.short : 579, long : OYIN-TPNY N (5
14.4 :5m-1w0 , 17.1 : OVIN-1PNY .2

VD NN D
9.89 .2 4.8.N (6
13.25 (7
1.076 .7 0.55.) V0 NND A E,=53%,E,=7% .X (8
5.23.) 5.23.2 9.07 .8 (9
10% .2 5.8 (10
13.1% (11

4 www.gool.co.il




